
FREQUENTLY ASKED QUESTIONS AND ANSWERS
         

Naples Bay Yacht Stowage Condominium Association, Inc.
            

As of May, 2013

I.

Voting Rights  

Q:
What are my voting rights in the condominium association?

A:
Each Unit Owner shall be a member of the Naples Bay Yacht Stowage Condominium Association, Inc., and shall be entitled to one (1) vote for each Unit (including both the dry storage units and the two non-boat storage units) owned by Unit Owner.  (See Article XIV of the Declaration of Condominium.)


II.

Use Restrictions  

Q:
What restrictions exist in the condominium documents on my right to use my unit?

A:
Condominium units shall only be used for boat and vessel storage with the sole exception of the two non-boat storage units, which may be used for storage purposes, and the Unit Owners must abide by the Rules and Regulations of the Association.  These rules restrict, among other things, length, size and weight of boats or vessels to be stowed, and numbers and locations of vehicles on condominium property.  


III.


Lease Restrictions
Q:
What restrictions exist in the condominium documents on the leasing of my unit?

A:
No unit may be leased or sublet for a period less than thirty (30) days and the term of the lease must be approved by the Board of Directors.


IV.


Condominium Assessments
Q:
How much are my assessments to the condominium association for my unit type and when are they due?

A:
Assessments are levied by the Naples Bay Yacht Stowage Condominium Association, Inc. quarterly and the quarterly amount per unit is $734.13 per unit, in accordance with the Operating Budget, exclusive of any special assessments.  


V.

Membership in Recreational Facilities Association  

Q:
Do I have to be a member in any other association?  If so, what is the name of the association and what are my voting rights in this association?  Also, how much are my assessments?

A:
A Unit Owner is not required to be a member of any other Association.


VI.


Rent/Land Use Fees  

Q:
Am I required to pay rent or land use fees for recreational or other commonly used facilities?  If so, how much am I obligated to pay annually?

A:
There are no recreational or commonly used facilities for which the Unit Owners are obligated to pay rent or land use fees.  However, this condominium does have a Sovereignty Submerged Land Lease which includes lease payments to the Board of Trustee’s of the Internal Improvement Trust Fund of The State of Florida, which are made by the Condominium Association.


VII.


Court Cases  

Q:
Is the condominium association or other mandatory membership association involved in any court cases in which it may face liability in excess of $100,000?  If so, identify each such case.

A:
The Naples Bay Yacht Stowage Condominium Association is not a party to any lawsuit in which it may face liability in excess of $100.00.

NOTE:

THE STATEMENTS CONTAINED HEREIN ARE ONLY SUMMARY IN NATURE.  A PROSPECTIVE PURCHASER SHOULD REFER TO ALL REFERENCES, EXHIBITS HERETO, THE SALES CONTRACT, AND THE CONDOMINIUM DOCUMENTS.
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